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for the redemption of the bonds and interest at their respective nia-
turities. The bonds may be additionally secured by such pledge of the
net revenues which the district may derive from the operation of the
waterworks system and sewage disposal system as the commission
shall provide. In such event, such net revenues as shall be available
shall be delivered to the Treasurer of Beaufort County prior to the
occasion when the auditor fixes the annual levy. The annual ad va-
lorem tax herein directed to be levied may be reduced in each year
by the amount of net revenues as aforesaid actually in the hands of
the Treasurer of Beaufort County at the time the tax for such year
is required to be levied, and the tax may be entirely suspended for
any year in case such moneys on hand, applicable as aforesaid, are
sufficient to pay both principal and interest then due or falling due in
such year and remaining unpaid."
SECTION 3. Section 6 of Act 481 of 1961 amended-borrowing
of money.-Section 6 of Act No. 481 of the Acts of 1961 is amended
.as follows:
(1) Strike the first paragraph and insert in lieu thereof the fol-
lowing:
"In order to provide further methods by which the district may
from time to. time raise money, the commission may, on behalf of
the district, borrow money and make and issue negotiable bonds,
notes and other evidences of indebtedness, payable solely from all
,or any part of the revenues derived from the operation of its water-
works system and sewage disposal system. The sums borrowed may
be those needed to pay all costs incident to the construction and
,establishment of such system, or such sum as may be needed to pay
the cost of any extension, addition and improvement to such sys-
tem. If this authorization be availed of then under such circum-
stances, neither the faith and credit of the State of South Carolina,
-nor of Beaufort County, nor of the district, shall be pledged for the
payment of the principal and interest of the obligations, and there
-shall be on the face of each obligation a statement, plainly worded,
to that effect. Neither the members of the commission, nor any per-
son signing the obligations, shall be personally liable thereon. To
the end that a convenient procedure for borrowing money pursuant
to this section may be prescribed, the district shall be fully empow-
-ered to avail itself of all powers granted by Article 9, Chapter 3, Title
.59, and by Chapter 5, Title 59, Code of Laws of South Carolina,
,1952, as now or hereafter constituted, it being the intent of this pro-


